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Deay Sir Attentiond
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u
g iop€l banks ars exempt

td notes ang/obligations provided in

, ¥%e are in recsipt of
questing our opinion as S0 wheth
sying stamp Sexes on sef
“. ’.. RQ 0. 3.

After provitiing

. on sertsin sesured[no
and providing thst
record without having

w/secured by gortain liens
sating & lien shall bde filed for
8 thereto, this artiele thex pro-

vides that ne Pl to "notes and obligrtions or.
instrumen . in bf oy on behalf of the United States
or any eyrpd > amentality of the United States Gove-
ernmeny in s riying . amental purpose as expressed in any
Ast © : tates,”

4 Bakk vs. Crosland, 43 Sup. Ot, 585, the
Supreme ot & similar tax (Ala.) eould not be levied as
arainat a @ PBank, the sam¢ being en fnatrumentality of

€c United Ztates.

From Des Moines Kat'l Bank vs. Falrweather, st al, 44 2up.
Ct. 23, we quote:

"It is seittled that the relation of the natiooal
banks to the United States and the purposes intended
to be subserved by thelir ercation are sush thet there
oan be no taxasion, by or wmnder state authority, of the
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danks, thelr property or the shares of their eapitel
stoek otherwise B 48 eonformity with the tarms and
restrictions embodied in the assent given br Qongress
%o sus: taxatioen,”

From Fivet Mat., Bank va. Anderson, 43 Bup, Ot, 185, we quotet

*Natienal bdanks are not merely private moneysd
institutions, dut azencles of the United States sreated
under ity laws to promote its fiseal policliss; mnd
Bence the danks, thelr proparty, and thelry shares
eamnot be taxed under state lutﬁority s1sept as Congress
sonsents, and then oaly in sonformity with the restrige
tions attashed to its gonsent, Des Noines Nstiom)
Benk v, Falrweather, 263 U, 5, 108, 108, 44 B8, Ct. 23,
68 Lo R, 19), and sases elited, The esrly ligislatisn
resyeoting these benka gontained s restristed sonsent,
whigh afterwards besams sestion SE16 of the Revised
Statutes. By it Conzress assented to the taxstion of
thes sharos %0 thelr owters under the lews of the State
where the bank was located, sudisat to the restrietion

- thet *the texation rhall mot Be st & greater rate thanm
is ssaessed upon other mensyed ¢spital {n the hands of
intividual eitizens of suoh state,'! snéd further sssented
$0 the taxstion of the yeal property of the bank for -
atate, ecunty and munieipal purposes ¢ the same extem t
unrhnz % its value, as other real) property is taxed,
This sonsent thus yestrioted wis in fores whan the tax
hore assalled was levied,"

Prom Cully vs. First Mas, Bank, 81 Yed. (8d) 5°2, we quote!

*It iz thoro y settled that ¢ netionnl banmk
is an instrumentality of the federsl government, amd
that & state and {ts subdivisions are wholly without
any power solel h{,vinuo of state law to levy any
tax, 4ireet or indireot, upon sveh banks, Sheir mp&ﬂy.
the!r frenchise, or the shares of their stook,
only suthority io levy any sueh tax eomes fron the laws
of Congress now expressed in 12 U,5.C.4, par, 548,"

%o maks Yefercnse also to 6l €,7. p, 1542, sné 38 R.C,L. 110,
Seo. 547, Title 12, U.3,0.%., gives 30 authority to the Stute
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In view cof the above, it is useless $o inquire into the
guestion of whethrr in takin: any note Oor recording any mortgaze
& pational dank is carrying out a governmental purpose, for, re-
gardless of that guestion, the State is powerless to 1 sueh
tax a3 aghinzt n-tional banksg, Your question as to whather sush
banks ars sxeapt from sueh tax s, thersfore, answered in tie
arffirmtive,

Yours very tmly-
ATTORNEY GENTRAL OF TEXAS
/ Glenn R, lewis
nd ‘[ u;s,cmt
SRLinI®bR
FrROVED

s/ Garald G, Manm
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