Honorable Charley Lookhart
Htate Treasurer
Austin, Texas

Degr Mr. Loekhartt Attenticn: 4r. H. Forrls stevens

opinion 1o, 0-2180

Re;, Loes & MNational bank in
liquidation have the =aune
leszal status 8s o live
lHational bank 80 oo (0 ex-
enpt the deede of trust
thereof from the tsx proe
vided by Article 70476, us
amended by . 3. 24, Lét.
Loeglslature?

' ¥e beg L0 acknowledge receipt of your letter
of April &4, 1940, submitting for & lsgdl opinvion the
following cese;

“Tht Liquidating sgent for the
State rstionel Senk of Jan Antonio,
Texas, whiceh {8 in veoluntary liquida=-
tloa, wighes to flile for reoord a,
deed of trust uxecutsd by the F. & K.
Hailway Company given in renewal and
extension of e note for £215,000.00
payable Lo the Jtate hatiunal Bauk,
The .originel deed of trust was first
filed for rvoord in 192335 the last
renswal extension was filed in 1933.
¥Would 2 National Bank in liquidation
have the same legal) status as a live
National bank ao as to exempt the
aforsmenticnod instrumsnt {romthe
tax provided by Article 7047-e, V. A,
Cs 3+, as smended by Senate 3ill num-
ber 24, L6th legisleture.”



Ifororable Lharley iockbart--pzape 2

Natlonal bdanking assoclatiups, as instrusen-
talities of the sedersal Government, are excapted (roa
the stamp tax imposed by ~. 8. 24, LOth Legislature,
regular session {(Article 70,4%e Vernon's Annotated ..ivil
atatutes), This exemption is as brosd es the necessity
for reglstretion of mortgage or lien is broad, and ex-
iets in all cac.s where the asaociation finds it neoces-
sary, or thinks it proper Lo register or record the in-
strument,

The fect, therefore, thnat the asavolstion is
in the prooess of liguldation can make no differences,
The faot that an eepociation 1e inasglvent, or even actual-
ly in the process of liguidaticn, does not dlssclve tihe
gorporate existence. It is atill an incorporeted asso-
elation, (oee HKosa amigos 041 Co. va, iitate of Texas,
declided by the Court of Civil Appesla for the Third Lls-
trict, and not as yeti reported).

Yours very truly
ATTUHREY CGuNsuRAL OF T.XAS
By
Qole Lpeer
Asgistant
OI=UR=-¥LT
APIROVED APR 16, 1940
Gerald ¢, Mann
ATTORNAEY OSNRRAL OF TRXAS
AFFROVED OPINIOH COMKIYTT. A BY BWH CHAIRMAR



