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OFFICE. OF THE ATTORNEY GENERAL OF TEXAS
AUSTIN '

GemaLp C,. Mann
Arromv_ GENERAL

Honorable J. L. Fitts, Fresident
San Jacinto River Conservation and Reclamation Diatrict
Conroe, Texas

" Dear Sir: | Opinion No. 0-42¢

question whether the noard of bifiuto 8 Of '
River Conservation and leclamat¥on Zichyich is nuthorizsd to
purchass dofense bonds of thaUnil Atos) Government with
surplus funds belonging to the\Ulst wixich are not inme-
diately noeded for ezpenditare L {e pdrposes for which
the District is created.

by the Legislature in gome ih tan an&-by the Constitution

in others, In each\insgence wh his power 1z given, the
charaoter of the sccbyitldes ) such moneys nay be in-
vested has bg . In every case where the
bagislature ] nye sz nublic funds, it has
nawned wongs o’ th ' Governrent anong the securi-
tiles in 4 invested, recognizing the ob-
ligatio ¢ States as the salfest of securities,

If the our surplus funds existed, we could
conceive

ind no provision of law authorizing

g8 of the San Jacinto ERiver Consgarvation
and Ieclauﬂtion iLtrict to invest the surplug funds of the
District. &uch an authority is not to be ispliec¢ from the
power to moncge the affalrs of the Distriot. Clty of Bonham
V. laylor’ 81 Lex. Og 16 00 lﬂo 555.

Yours very truly

" AFPROVED FEB. 9, 1942 ATTORNTY GUNIHAL OF TILKAS

/8/ Grover Sellers

. By
FIRST ASSISTANT /8/ R. ¥, Fairchild
nTTOﬁN Y GINERAL Assistant
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