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Honorable Bayne Satterfisld, Fage 2

Btatutes of 1925 aws Article 6243e dasignated aa the "Fiveme's
Beltief Penstfon Fund.” Frow & resding of this stetuts wve have
besn unadble to f£ind any provision thereof which would zuthorixe
the Boards of Trustees therein set up to deslare moratorits
on payments of benafits in aeco wvith the provisions of such
statute. Soction 25 of Article e, Vermnonts Revised Ctvil
Statutes, 1925, reads as followst

®If, for any reason ths fund or funds hereby made
aum‘cum“zmoucnﬁﬂabymmm
be insufficient to pay in full any allovanes or dige

ability benefits then all grented allovancss or dige
ability densfits.shall be tably reduded for such
timo &3 such dafisiency ts.* '




Honorable Bayne Sattercield, Pege 3
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Board of Insurence Commisyionere, roported .

the tax Jevied in Section 2 of the Article here under discusstion
wes deglared unconstitutional. SBubsequent to sush . time, the Leg-
islature by House B1)) No. 1011, Chapter G635, page 1808, of the

'l 5 ey S ot e M Leptetr, Sl
awa of $%00, r .
ing Auguat 51, Y, for the purpose 'Z'Ptmt fund

roviding o \
and revenus for the edmintetration of ° 's Relief and Retire-
ment Fund” oreated Ly House Bill No, 258, Chapter 125, page 229,
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being Article 624%e of Vernon's Revised Civil statutes, 1525, bere
under dissuasion, This app ; ogether vith ths ocntritue
tions provided under Section 10 of mﬁc ole 6243e above referped to
are the only funds avatileble from which allowvinces and henefits

¢an be paid under the provisions of the Mremen's Rellef Pensicn
| In the gvent that the of the funde .ebove re-
ferred to allocated to the various b of trustees set up wder

syel Act are mot gufficiont to?rdimmmmm-
abilt t is the opinicn of this depariment
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