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OFFICE OF TNE ATT’ORNEY GENERAL OF TEXAS 

Honorable Jesse Jaaee 
Stat8 Taeasurer 
AlIda Tezw 

lature, Ri~.4. 
. . eudated 4~010.. 

“Under ssotion 2 of ssid Act, the state 
ha8 mda.dellvary of eafd bcnda and reoefved 

Treasurer 
in payment 



Ffonorab1.e Jamb -Jacwo, pa&p 2 

here E 
rlaoipal arlsfne iron the nsla of the ~&aqde'.~,. ,, .*'- 
absfore s&apart to said aahool3tun4 ' shall: 

be thi pszmmnt :sohooL. fund, and .all' .the ix&mat 
derlvgble thersrrwn an4 <the taxoe heroin. ~titbozorlz~b 
'Lpd levle4 ~&all be ths avsllable abhool fun4,z~to 

'. . m' 

Which then LagLlatne my a&-not a%oeedlng.one par e 
oent annually of tis tot91 value oi ths porurnoqt 
8ohool fun4, auoh oalub to be ssoarfainti by the 
Boar4 ot "duoatloc until othsmlso provided by lau, 
and tha avaflnble sahool Stid six111 bo ltpplled on- 
melly $0 the oupport of tha rub110 free schools. 



AnU no la& ahall war be Qnnotod n~propriatlag any 
part of the pQmmt oc omllable SOhOOl'iU4 t0 
any other purpose whatever; nor shall the .sama, or 
any pnrt thsroof over be approprieted to or use4 for 
the support oi any seotarlan sohoolt and the malls 
able 8Ohhool tund harain protl4adtshall be 4Latrlbutad 
to the aemral oountlas aooordln6~to their saholastlo 
population'sad applied In iluoh JWICUW aa my bs pro- 
vided by law. (Sea. 5, Art. 7, adoptad slaotlon hug- 
uet ll, 1691; proolanatlon Soptna?jq 22, 1891.1" 

The above rrtio&a.ot tha Constitution doflnes tha 
*ps&akentw tend an4 tho wa'a*allablsm fund. The psrmnnant 
fund la defined as the "pAnalps of all bonds, an4 other 
tuada, and, the prlnolpal erlainxJ Srlrn the eal6of th's"- 
Isads, eta.," and the avsllable fund is defined aa "all 
the latertst derivable therafrom ah4 the tares harein 

i. nuthoriz'84+Q .', ,' ,. 
Roplyinc then to Q;JUF first qxbstlon, It is 9~~ 

opinion that~.the funds mer au~'akive the fees Talus of 
the aeouritiea ~01~ b010nL; to the permmuu3t aohool ma. 
It la our opin$x~that the proSit con+ltuttU wpftal .~ 

‘.Y-eainan&-;riot lntorhst; .-Tha aciorusd ~J.nt~r~at.shoul4 b6 ~~~~ :. ,~~" 
-adW&mo thb~ tivailabls, tua4. ;-. 

It ia apparent fzorp our answer t3 yaw: first 
iusstion thnt the OJMWO~ %o your seonnd quastlod'is that . 
th* ahtire prooeeds, cxaept thi, tkOCNcd’illt6l!h&, ~36) 
ba mlntsstsd in the 2; 5 bonds. 

. . ' 


