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OFFICE OF THE ATTORNE_\" GENERAL OF TEXAS

AUSTIN

sanLD G MANK B
a‘ﬂ“ﬂ“ GERERAL

lonorable Jno. Q. Lcidoms,
Comidigacioner,

Dcnmrtucnt of Bankin,,
Aastia, Teas.

Dear Lr. hcAdapss - Opinilon No, 0S

Re:

its stociaoly¥er é\‘mc~tin_ at tiic bozinning
¢f this year. Thi‘f( an

tiiey have ;d?qrrea t6 Article 4, Chapter IV
as aeir autbordty.

\}Rlc"so)nl A

vaother Wrticlés 5 cud 4 Chanpter IV of the
new ode sujersede Article £37 Chapter II
of the‘hlg/fat. In othoer words is a state
Pank sathiorizeld by tiic mey code to hold o
special atccsholuc'"'nﬂetiﬁu fer tho pur-
moge of chansing the numiver of directors
which have bccn electc in a reqular stock-
holderst! nicetiny at the bheginning of the

present year pursaaat Lo Artlclo 334 Ghnpter.
II of the old lawi®

us your opinion as te

-

HO COMMUNICATION 15 TO 3E CONBTAUED AB A DEFARTHENTAL OPINION UNLESS ARPRAUES mur moim -
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Lenorabdla Jno. Q. licAdoks

Iou are adviged tihat dleuce Lill No, 79, Chapter
67, passcd by vho resulors sassion 45 Logisiaturo, unon
ocoriiny offective ninety duys alfter adjourument of tie
Lesislavuro, will cperato o repesl Arrticlo 237 of tao
new oxdgotin; stoatuve, ane likcudsce o1l <thor Articles and
parts of ¥itlc 10 ol tuc Levisod Civil Giutulces of Toxus.

Sections 3 and ¢ ol Caapter IV of ilo Lanldng

Codo read as f'¢llcusy :

wart, 8. Tue stocllLeldery of a stote tank
ghall adopt Ddy-laws wilcl nuy e anennel at any
‘rogilar annusl weoting of tho

stoclinliders, o,
if the purpose ¢f wWee moadting is statel in the

notice, ot any spoeisl mecwin: ol tag stockiiolds
éi's ¢alleal ror that purpose. Welthicr tie oy-laws
RO any amendment thereso zhall vo oifcetlye un-

i1 filed with the Corcissioner and oprroved by
L. )

-

nirt, 4, A state Tauk shzall havo nov loss
nan five {(5) nor mer2 thom twenty-Tive (25)
cirzcicrs, the majordity o2 vhox clall e rosi-
cepvs of the State of Yexas. Tie auster of di-
recueirs Dy e chisnged frea timoe to tize within
tiie linits akove prescribed, withcut amexdnent
of e cuaricr, by rosolutlisn alapted at any
popuiar weetia; aff gtecluiciddrs o any snecial
nedting of stociiniders cullad Joi the nurnosn
¢ nlecting diractors, wuica rogolution sudl

D3 spooan on the minutes ol tho meetins, ead o
ccrtilicd ¢opy siall he Tiled with the Coczdss-
icacr, for uwiich filins no fee suall be charjed,®

It 1s the opinicen of Lids Deparitment that ticse

Articizs ¢ puatioiricod ile nisver of Jirzciery of o ban ta
2 chazgon Trom tize (o time, at any regulor neotirn of tace
stoc i ider

s, or any specicl meatins of stocihinlders callod
Tor Lac yuwrzese of electing dircectors, and tiids regarilcess

cf i.o Tocl snavw tLo then exisiiiy ddreciors had beon ¢loci-
cd unGer Article 337 of the i‘epecaled statute.

You will, of coursce, advise your inauiring bank
that 40 it propescs te change the nucher of ddrectors at
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Honorablo Jno, Q. McAlawms « page 3

s czlled meooting of stockholders, the call -shonld stato
tho purposd taercof, and thoe c¢all itsell should not issue
until after tho offective date cof the bandiny eode undor
whica tie call 1g of course made.

Yery truly yours
ATTORHMEY GEXRERAL GF TIXAS

£y L i

Ocic Sfeor 7

Assistant
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APPRIVED
OPINION
COMMITIEE

o
By, -
CRAMIMAN .



